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A fully 
operational 

banking system

New 
growth

& 
stability

Q 1 2009

Financial

Markets

• Negotiation processes

• Restructuring

• Recapitalisation

Fiscal

Policy

• Medium-term
budget
adjustments

Macro

Economy

• Removal of 
inflationary
pressure

• Exports > Imports

Monetary

Policy
• Monetary policy for new stability

• Gradual easing as stability allows

Resources for growth

Clarity on State/
external debt 

and debt service

Solidified balance sheets

Inflation approaching
“target level”

Capital controls eased as
stability is in place

New demand impulses

Program for “currency
earning growth”


