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The objective of the Central Bank of Iceland’s monetary policy is to contribute to general economic well-being in Iceland. The
Central Bank does so by promoting price stability, which is its main objective. In the joint declaration made by the Government of
Iceland and Central Bank of Iceland on March 27, 2001, this is deﬁned as aiming at an average rate of inﬂation, measured as the
12-month increase in the CPI, of as close to 2½% as possible.
Professional analysis and transparency are prerequisites for credible monetary policy. In publishing Monetary Bulletin three times
a year, the Central Bank aims to fulﬁl these principles.
Monetary Bulletin includes a detailed analysis of economic developments and prospects, on which the Board of Governors’ interest rate decisions are based. It also represents a vehicle for the Bank’s accountability towards government authorities and the
public.
The framework of monetary policy and its implementation and instruments are described in the chapter entitled "Monetary policy
and instruments", on pp. 41-44 of this edition of Monetary Bulletin.
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Interest rate decision dates and changes in the
publication of Monetary Bulletin in 2009
The publication schedule for Monetary Bulletin will
change in 2009. The publication will appear in its
customary form twice per year: at the beginning of
May and the beginning of November. In between
editions of the full-length Monetary Bulletin – in
January and August – an updated forecast will be
published on the Central Bank’s website together
with the Bank’s report on economic and monetary
developments and prospects. Publication of papers
in Monetary Bulletin will also be discontinued.
Instead, papers will appear in a special online
publication as they are completed, and they will be
compiled in printed form at the end of the year. The
Bank’s fixed interest rate announcement dates for
2009 will thus be eight in number: four concurrent
with the publication of Monetary Bulletin and four
interspersed between publication dates.
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Publication dates for Monetary Bulletin and interest rate announcement
dates in 2009
Date of interest
rate decision
January 29, 2009
March 19, 2009
May 7, 2009
June 25, 2009
August 13, 2009
September 24, 2009
November 5, 2009
December 17, 2009

Commentary published in

Weeks since prev.
interest rate decision
announcement
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